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Media release

LGT achieves very strong net asset inflows and substantial business growth in the first half
of 2021

Vaduz, 26 August 2021. LGT, the international Private Banking and Asset Management Group owned by the Princely
House of Liechtenstein, achieved significant growth in the first half of 2021 and delivered group profit of CHF 180.6
million. Assets under management grew 14% to CHF 275.0 billion as at the end of June 2021 on the back of favora-
ble market developments and high levels of client activity. Very high net asset inflows of CHF 14.1 billion (+12% on
an annualized basis) and strong investment performance contributed to this result. LGT is confident that it will re-

main on its sustainable growth path in the second half of 2021.

LGT continued to expand its client business in the first half of 2021, while providing clients with enhanced access to its invest-
ment expertise in various asset classes. Favorable market conditions and strong interest in LGT's sustainable investment solutions
contributed to broad-based revenue growth for the group. At the same time, LGT made further investments to strengthen its

advisory services and investment processes, and to expand its digital platforms.

Driven by high transaction volumes, an increase in income from the brokerage business and the higher asset base compared
with the prior-year period, income from services rose 21% to CHF 692 million. Income from trading activities and other operat-
ing income was CHF 159.5 million (down 14%) as foreign currency hedging offset higher revenues from trading activities, espe-
cially derivatives trading for clients in Asia. Net interest income was CHF 101.9 million, down 28% compared with the prior-year
period, reflecting the persistently low interest rate environment. Overall, total operating income increased 6% to CHF 953.4

million.

LGT continued to make significant investments in the expansion of its business in the first half of 2021. A 17% increase in per-
sonnel expenses to CHF 562.6 million reflects organic staff growth as well as higher accruals for long-term performance-based
compensation. At CHF 127.7 million, business and office expenses fell 5% compared with the first half of 2020, as travel and
marketing costs decreased due to the pandemic, while IT and advisory expenses increased. Overall, total operating expenses
rose 12% to CHF 690.2 million.

The cost-income ratio stood at 72.4% as at the end of June 2021, compared with 75.0% as at 31 December 2020 and 68.6%
as at 30 June 2020. LGT achieved a group profit of CHF 180.6 million for the first half of 2021, 5% below the excellent result

for the prior-year period.

LGT is very well capitalized with the tier 1 capital ratio at 22.8% as at 30 June 2021 compared with 21.9% as at the end of
2020, and has a high level of liquidity.

Broad-based net new asset growth of 12% (annualized)
LGT recorded very strong net asset inflows of CHF 14.1 billion in the first half of 2021, corresponding to an annualized growth
rate of 12%. Both Private Banking and Asset Management contributed to this result with strong net asset inflows in all regions.

The acceleration in growth seen in the second half of 2020 thus continued in the first half of 2021.
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Net asset inflows, positive market and investment performance as well as foreign currency effects resulted in a 14% increase in
assets under management to CHF 275.0 billion as at 30 June 2021 compared with the end of 2020. LGT Private Banking in this
context exceeded the CHF 200 billion mark for assets under management for the first time, and the group’s asset management

unit LGT Capital Partners grew its asset base to over CHF 70 billion as at the end of June 2021.

Strategy and outlook

LGT is confident that it will remain on its sustainable growth path in the second half of 2021 and expects the positive trends to
continue in both established and in growth markets. In German-speaking Europe, LGT completed the acquisition of UBS's
wealth management business in Austria at the end of July 2021 and strengthened its position in Germany with the acquisition
of a strategic minority stake in the digital asset manager LIQID. Among other benefits, LGT expects this cooperation to provide
impetus for the further digitalization of its own services. London-based LGT Vestra, in which LGT acquired a majority stake in
2016 and full ownership in 2020, has developed into an important and highly successful pillar of the group. In the Middle East
and Asia, LGT is one of the leading private banks and has over the last five years doubled its headcount to around 1000 and
tripled assets under management to over CHF 76 billion. Alongside its geographic expansion, LGT has also continuously invested
in its investment expertise in all asset classes, in digital solutions and processes, and in enhancing its services for ultra-high-net-

worth clients.

In terms of the split of LGT's three business units, the impact investing unit Lightrock has already been fully spun off from the
group, while LGT Private Banking and LGT Capital Partners are now operating under separate management structures, and their
new legal setup will come into effect in 2022. These steps will further sharpen the focus of the individual businesses and are

expected to result in additional growth momentum.

H.S.H. Prince Max von und zu Liechtenstein, Chairman LGT, said: “Building on the strong growth of the recent past, we have
once again delivered very good first-half results in the year of our 100t anniversary. Since its foundation, LGT has developed
into an internationally broad-based and respected institution and continues to grow in all regions. Our recent exceptionally
strong net new asset growth underscores the appeal of the LGT brand, which reflects outstanding investment expertise. More
importantly, it highlights the trust that our clients place in us and for which we are very grateful. We will continue to invest in

the quality of our advice, our solutions and services, as well as in our employees, to whom we owe our success.”

LGT in brief

LGT is a leading international private banking and asset management group that has been fully controlled by the Liechtenstein
Princely Family for over 90 years. As at 30 June 2021, LGT managed assets of CHF 275.0 billion (USD 297.4 billion) for wealthy
private individuals and institutional clients. LGT employs over 3900 people who work out of more than 20 locations in Europe,

Asia, the Americas and the Middle East. www.Igt.com

Your contact

Christof Buri

LGT Group Marketing & Communications
Tel. +423 235 23 03

Igt.media@lgt.com
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Key figures as per 30.06.2021

01.01. - 30.06.2021

01.01. - 30.06.2020

Change in %

Consolidated income statement (in CHF m)

Net interest income and credit losses 101.9 142.4 -28.4
Income from services 692.0 572.3 20.9
Income from trading activities and other operating income 159.5 185.3 -13.9
Total operating income 953.4 900.0 5.9
Personnel expenses 562.6 482 .3 16.6
Business and office expenses 127.7 134.9 -5.4
Total operating expenses 690.2 617.2 11.8
Depreciation, amortization and provisions 56.8 67.3 -15.6
Tax and minority interests 25.9 24.9 4.0
Group profit 180.6 190.7 -5.3
Net asset inflow (in CHF bn) 14.1 1.6

30.06.2021 31.12.2020
Assets under management (in CHF bn) 275.0 240.7 14.2
Total assets (in CHF bn) 50.2 49.9 0.7
Group equity capital (in CHF m) 5536 4 837 14.5
Ratios (in %)
Cost/income ratio 72.4% 75.0%
Tier 1 ratio 22.8% 21.9%
Liquidity Coverage Ratio 194.9% 221.6%
Headcount 3910 3838 1.9
Rating Moody’s/Standard & Poor’s for LGT Bank Ltd. Aa2/A+ Aa2/A+

The half-year figures are unaudited.
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